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TRAPS LAID FOR THE UNWARY
~ TO SEPARATE CASH AND OWNER

]ﬁgrnum Sucker and Minute Theory Still
Holds Good—Some Methods—Ask
o Banker—On Adv.erPtising.

3t BY I. A. FLEMING.
‘Barnum's old conténtion concern-
Shg the sucker amd the minute still
Zﬁol&; good, and probably will so long
ad” Bpeculation and money have 4a
plade in the world's economy.

In Washington, perhaps more than
any other city of its size, the traps
‘are out after the dollars of the
eredulous, probably because there are
mors wace earners here, proportion-

t

ately, aml because the government
.worker, in commoen with the average
worker, dreams of =ix cylinders,
lJawn tennis and other things that
might come with more ample finan-
clal resources.

Savini is o slow process, admit-
tedly, and must be kept up with a
continuity of saving to ever reach
cven moderate propurtions—and time

is flaeting.
are comparatively few peo-

There
Ple having money that have not at
some tims in their careers sunk it
ipoan “oil well”  The well () may
ave been bored with the promise
of exiri large interest paid for &
time, perhaps several years out ot
the principal, and then mnot at nlL
Yerhaps the beautifully engraved
stock certificates covered a Cripple
creek pold mine and the stamp Wils |
i silver seal, just to show the silver
lning.

It may have been an oil well in
“hurned hucket,” a faked patent, 4
participating syvndieate, in which
there wits no participatipn. Perhaps
even an oil well in Maryland!

Perhaps the bucketshop grabbed
piart of the rall, or it may be that
some listed security, and therefore
ones In whienh you had confidence,
turned out Wrong.

An oil saleswoman onece advanced
this arcument when secking pub-

licity for an ofl proposition:
“You give much publicity to stocks

and bonds of \'.lrpnr.‘illu;]F beciuse
the securities are listed on the New
‘York Stock Exchange. But the

* buyer of these securities is taking i
lot on confidence—he is frequently
‘[ri:;_\'in..‘; tha other mian’'s gam--_:llul
knows nothing about real conditions.

“You can at least see that we are
horing, hoping for oil Thu_hig_d_r-r—
rick is thers amd the drill is biting
hour. We are trying

How about the corpori-

What is

decper every
to succeed,
tion whose bonds you hold?
it doing?” )

One had to admit the contention,
particularly if recollections of the
gweet music of the graphophone still
lingers in his memory.

A Measure of Safety.

1+ listed stock and the
i= & measure of safe-
by wildeat pro-
prospectuses and
for making

listed bond
1y not
motions.
other

nmoney.”

One may investigate conditions or se-
cure an exper: opinion by communicat-
ing their desire to any local branch or
member of the New York Stock Ex-
change, or if listed on local exchange,
then to any banker, and one should al-
wavs remember that the average
banker his a general knowledge of in-
vestments and mortgages that is of su-
perior value to the investor. A

A listed stock presumes a gOINE
corporation, willing to pay certain
foes, make certain periodical state-

¢ ments of condition, and, more than all
alse, nffers immediate opportunity for
liquidation every business day at a
price,

The bank officlal is more often con-
sulted than any one else, and can al-
ways be reached, even though the in-
quirer may be delayed for a short
tjme through business demands on
the official.

No Sore Thing.

One must always remember that it
f= just as easSy to lose money in stock
speculation when you pay in full for
the stock you buy and lock it away
in your strong bex, but the chances
are not nearly as great for a wWiping-
out as when you are trading on spec-
ulation.

The stop-loss order placed on a
holding of stock is frequently the ob-
ject of a deliberate raid by bear
traders—not your little individual
block of stock, but thousands of
blocks likewise protected. Looking
over the sales sheet by hours, one may
readily note where big bears go hunt-
ing for small operators, selling 1.000
ghares at a price that may ecatch a
few hundred shares protected by
stops, their selling bringing out other
stoek, ete., and repeating ad lib.

Elind pool buying and selling is said
to be legitimate, but it is a trusting
tittle brother who will slip the money
to these operators.

Once upon i time Ponzi existed and
operated and paid big dividends—but
why speclalize?

Ask Your Banker!

Ask your banker!

Ask him about legitimate Invest-
ments, too!

That is good advice and take a
chance at opening up the whole story
for him before you spend your money.

It is so much safer. so much more
satisfactory to do it then than when
you are secking to salvage R Tem-
nant, and the banker is not as gra-
cious then.

No legitimate Investment is too
good to be looked into by a layman
and his banker!

PBank Advertising.

Here is a & ibject for discussion and
many will ¢ iscuss it and say little.
The reason is simple.

A bank has nothing to sell but
service amid each institution thinks
that it has service to give on a par
with every other at least.

There is much in a bank's service
that i= not to be bought for dollars
and cents, and each and every bank
is anxious to be of service, the Kind
that is free, in order that it may be
used as an advertisement to build up
closer and more remunerative rela-
tions.

A bank Is supposed to have money

to loan and the would-be borrower
does not need an advertisement to un-
derstand that.
. There is a certain amount of pub-
licity that a bank should have to
keep It constantly before the public—
general puhblicity.

Then there is the speclalty adver-

tising—savings bank publicity with
ths rate of interest prominently to
the fore that the would-be depositor
Jooking for the best rates may make
his selection.
" If you have bonds to sell, choice in-
vestments that you would dispose of
and can back with your reputation,
not otherwise, for the =ale of a ques-
tionable Investment will react .on
you.

nteed
land
vhances

Stand Back of It.

. The most successful commercial pa-
per salesman in Chicago stands back
of every piece of paper he sells. That
{s asking too much, perhaps, but he
has grown rich doing it.

»his same man, by the way,
sumed all
relative, for which he was in no way
responsible, but gradually paid off
every last claim—all to banks and
trust companies—and he s a wel-
come visitor today back of the coun-
ter in every bank in Chicago.

2 mank may advertise to the limit

acial features, Christmas savings
elubs, Insurance opportunities, ete.,
with good returns.

Thrift offers a dozen opportunities
for good work. “Show Her the Bank
Book” waa a clever idea and worth
much money, on a par with “His
Master's Voce" for the Vietrola.

Beautifully colored cards exhibited
in bank doors, savings banks of all
descriptions, “a barrel of money,”
‘eping the Liberty ‘bell again,” etc., all
‘furnish opportunities, while trust
companies have good chances for
publicity on the subject of wills,
trusts while you live, ete.

Campaigns.
Campalgns of little things are not
axpensive; a reminder pad on the

as-

|

the obligations left By a|.

%%k the name. of the bahic therson,
w & name o
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22  — Mathleson Alkall.., 48 4644 41 —1
46%4 — Maxwell Motors A.. 59 544 5% — 1%
11  — Maxwell MotorsB.. 19% 181 19%+ X
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134 — Wheel& L Eriepf.. 267§ 2414 254 — 1
25 2 WhiteEagleOil.... 26} 251 26 — ¥
85)f 4 White Motor....... 4844 47 48144 15
. 7% — WhiteOfl.......... 8 s T -— 14
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Week’s Price Range New York Stock Exchange

Wesk ending August 18, 1882, Net.
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LARGE UNFILED
ORDERS FORS]

Lack of Fuel Halts Produc-
tion—Fair Export Trade
for Copper.

e iR

NEW YORK, August 12.—Steel mills
Lave a large number of unfilled orders
on thelr bocks, but production is slow-
ing up on account of the scarcity of
fuel. The market has been very un-
settled, with an urgent demand for
prompt delivery, but little assurance of

early shipment. Pig iron is strong and
higher owing to reduced production, and
conslderable foreign Iron is belng im-
ported, which mests a ready demand.

Copper remains on the basis of 14
cents delivered for prompt October
shipment and about % higher for later
sghipment. There has been a fair ex-
port trade recently with leading Eurc-
pean countries, and thé export price of
the Copper Export Association is still a
shade over 14 cents, f.as. New York.
It is said that few second-hand dealers
have any metal to offer for nearby ship-
ment. Domestic business s of moder-
ate volume and undertone, -but pro-
ductlon by United States smelters is
:;géd to be slowly but steadily increas-

Business in tin has been hampered
by the breakdown in cable service, and
the market is quiet, especlally for
prompt shipment, most of the demand
being for later months.

Lead was steady, with metal scarce
here for prompt delivery. Producers
have been hindered in efforts to in-
crease output by labor shortage.

Zinc was egsler, although the general
undertone seemed confident, as pro-
ducers say the August output is almost
entirely sold. Demand has bean check-
ed somewhat by strike conditions.

Antimony dull, but sellers are not
dispused to accept concessions.

CHICAGO NOTES NEW LowW
FIGURES ON ALL GRAINS

CHICAGO, August 12.—New low fig-
ures for the seascn were made In all
Brains today. September wheat and
corn were inclined to be a Ilttle tight
and both widened their premiums over
December. At the-finish wheat was
down 3 to 1%, with September 1.04%
to 1.04% and December 1.03%al.03%.

Corn advanced 4al for September and
declined % to 1l on late months. Oats
were % to % lower, and provisions were
5 to 30 off. =

Wheat rallied a little from the low
point just hefore the close, but resting
spots were lower. Beptember shorts
evidently are beginning to recognize the
possibilities of a prolonged rail strike,
and thére was covering in the nearby
delivery of both wheat and corn, these
deliveries being relatively strong com-
pared with the remainder of the list.

Selling of September wheat at a pre-
mium over the December was attrib-
uted to cash interests. In the main the
strength was regarded as reflecting the
increased searclty of cars and motive
power, especlally the latter, reports
from wheat belt shippers showing no
improvement and none expected for
some time. Further embargo notices
have been {ssued by western roads,
especially those affected by a spreading
of the sirike to the Big Four brother-
hoods.

Export demand for wheat continued
slow, but traders heard that there is
mora busineas under way than has been
reported from day to day.

General sentiment in coarse grains
remains bearish, although there is a
disposition to keep away from the short
side on the breaks. The decline was
due more to lack of support than to
any aggressive selling.

Provisions were easier in sympathy
with grains and on scattered selling,
the trade being light.

NEW YORK. August 12.—Wheat—
Spot, easy; XNo. 1 northern. spring,
1.44%:; No. 2 red, winter, 1.21; No. 2

hard, winter, 1.23%;; No. 1 Manitoba,
1.35%; No. 2 mixed durum, 1.23%, cif.
track, New York, spot.

Corn—S8pot, easy; No. 2 yellow and

No. 2 white, 79%, and No. 2 mixed,
792, c.i.f. New York. all rail
Oats—Spot, barely steady; No. 2

white, 45a4b1:. 5
Lard—Easy; middle west, 11.35a11.45.

Other articles unchanged.

NEW YORK BANK STATEMENT

NEW YORK, August 12.—The ac-
tual condition of the clearing house
banks and trust companies for the
week shows that they hold $50,001,.-
020 in excess of legal requirements.
This 18 a decrease of $513,990 from
last week.

The statement follows:

Loans, discounts, etc.,

000; decrease, $52,205,000.

Cash in own vaults, members Fed-
eral Reserve Bank, $55,509,000; de-
crease, $678,000,

Reserve in Federal Reserve Bank
$556,903,000; de-

$4,599,338,-

of member banks,
crease, $7,114,000.

Reserve in own wvaults. state banks
and trust companies, §7,147,000; in-
crease, $35,000.

Regerve in depositaries, state banks
and trust companies, $9,141,000; de-
crease, $286,000.

Net demand deposits, $3,886,721,-

United

000: decrease, §53,994,000;

States deposits deducted $61,252,000. -

Time deposits,  $505,924,000; in-
cr%li.ne. lu'{.sn,orm.
rculation, 33,775,000;
$70,000, 5 Ao
Aggregate reserve, $572,191,000.
Excess reserve, $50,001,)20; de-

crease, §19,990,

Summary of state banks and trus.
companies in Greater New Yook, not
included in clearing-house siate-
ment: ’ ]

Loans, discounts, ete,, $759.156,700;
increase, $8,908,100.

Cfold, $5,675,100; inecrease, $67.600.

Currency and bank notes, $1%,166,-
500; increase, $574,300.

Deposits . with federal reservs
banka of New York, $64,404,300; des
crease, §$136,100,

Total deposits, $795,059,400;
crease, $5,823,300,

Tolae! deposits, eliminating amounts
due from reserve depositaries and
other banks and trust companies in
Neﬁr Yu:-k l,‘nd United States:

eposits, §743,698.700; inc -
i 3 T increase, §1.
ganktl—-&.'uh "t' vault, $25,834,700.
rust companies—{as} i
$62,411,200. S

in-

It takes more time to freeze water
ice than it doer jee cream

2007
already returned to
stockholders
Dividends paid on the
first of
EVERY MONTH
for over

13 YEARS
Never less than 19 and
as high as 67/ monthly.
2,500 Enthusiastic
Stockholders.

Rated highly in Duns, Brad-
streets and Poors Manual
Endorsements from Banks,
Newspapers, Comnmercial
Agencies and stockhoiders on
file for examination. |
If you have money to in-
vest on which you want a
monthly dividend, mail coupon
today for Kull particulars. or |
come in and see me. |
LEO D. JACOBY
208 Continental Trust Bidg.,
Washington, D. C.
Tel Franklin 1845
RN 7R

£ L1EO D, JACOBY
208 Continental Trust Co. Bldg.
Withaot any’ bligatio
= out any o n
E part please furnish me in‘r,:m?n':
5 tion murnln:;':go ;wcl paying
& monthl
E g end as above
£
£
= Name ...
E AABresy .....iiiiciiiiaiiiiiina
E

-t x=il it A Tl

~ Money to Loan

Becured by first deed of trust on real estate.
Prevailing interest and commission.

Joseph 1. Weller 3{3," % ana’r aw

the “Investor & Trader”
will discuss the effect
on the industry of the
recent cut in price in
crude oil; market de-
velopments of the

week on the MINES
and INDUSTRIALS;
the range in price, vol-
ume of sales of the
stocks and bonds
traded on America’s
second largest stock
market.

Ask for free copy ot
“Investor & Trader”

JoNEs & BAKER
Members New York Curb Exchange

Direct Private Wires

MONEY TO LOAN
ON FIRST MORTGAGES

AT CURRENT RATES OF INTEREST

Rendeld H Hognr & G |
1207 Grnneclicat (enue

ISR ML

COMMON SENSE

It takes uncommon

AR

SIS IR

ualities to eart a sur-

—————

plus—but to keep it all you need is common

sense.

You do not have to study any great

financial scheme whereby you can become sud-
denly rich, because you know the great majority

are frauds. Our

FIRST MORTGAGES

_ —with principal always at par, offer an oppor-
tunity for safe investment and adequate return.

B. F. SAUL CO.

MAIN 2100

1412 EYE ST. N.W.




